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Quote of the week: 
 

“It has been said that politics is the second oldest profession.  

   I have learned that it bears a striking resemblance to the first." 
 

Ronald Reagan - (6 February 1911 – 5 June 2004)-  American politician, commentator,  

and actor, who served as the 40th President of the United States from 1981 to 1989. 
 

MARKET COMMENTARY 

 
Bulkers: The dry bulk market is maintaining its positive momentum, floating around 1100 points this 
week. This weekend we are entering the traditional summer holiday month of August so as expected, 
we experienced a quiet week in the second hand market with five bulk carriers changing hands (3 
panamaxes, 1 ultramax and 1 supramax), the vast majority sold to local owners.  
 
Demolition: Activity this week is literary non-existent (zero reported sales) although the Ramadan 
and Eid Holidays are over. Bulker shipowners are holding out for better rates (i.e in excess of $300 per 
lt) while cash buyers are reluctant to offer anything close to $300 per lt for bulkers. The general feeling 
is that the bottom has not been reached yet and we are expecting rates to deteriorate to the low $200 per 
lt levels. In tankers, the strong tanker market is keeping busy all available tonnage hence we have not 
picked up any tanker scrap candidates. For an overview of indicative recycling market rates, please 
check our comprehensive demometer below: 
 

 

 

 

 

SALES 
 

BULKERS                                                                                                                                                                                                                                                                      

 
 M/V "KANISHKA" - 76,286 dwt, blt 2005, Tsuneishi /Japan, NK, dd due 01/2018, 7HO/7HA,  B+W 6S60MC 
Sold through auction in South Korea to Greek buyers (clients of Sun Enterprises) for $11.2-$11.5mill basis as-is dely Busan. 
(Note: buyers have to pay 3.4% tax on top of price, vessel has been laid up since March 2013 ) 

 
M/V "LUYANG RISING" - 76,243 dwt, blt 2012, Yangfan/China, AB,  dd due 10/2015, 7HO/7HA,  B+W 5S60MC-C 
Sold to European buyers for $15-$15.5 mill 
 
M/V "GRACE FUTURE" - 75,375 dwt, blt 2006 Universal/Japan, NK, ss/dd due 09/2016, 7 HO/7 HA, MAN-B+W 6S60MC  
Sold to Greek buyers (hearing clients of A.M. Nomikos) for  $13.3 mill     
 
M/V "YANGZHOU DAYANG DY216" - 63,500 dwt, dely June 2015 Dayang/P.R.C., BV, 5HO/5HA, B+W 5S60, Cr 4X35T 
Sold to U.S.A. buyers (clients of Raven Capital) for $22.5 mill 
 
M/V "OLYMPIAS" - 52,817 dwt, blt 2001 Onomichi/Japan, NK, ss/dd due 05/2016, 5HO/5HA, B+W 6S50MC,  Cr 4X30T 
Sold to Greek buyers for $7 mill 
 
 

CONTAINERS/MPP/TWEENS                                                                                                                                                                                                                   

 
M/V "CAP DOMINGO" - 51,087 dwt, blt 2001 Samsung /S.Korea, BV, 7HO/13HA, 3739 teus, Sulzer 7RTA84,  Cr 2X45T 
Sold to undisclosed buyers for $24.25 mill (Note: understand from the market that the deal is on subjects until 09/2015) 

 

 
 

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 190-210 200-215 190-210 soft 

PAKISTAN 290-300 - 300-320 soft 

INDIA 280-300 - 300-320 soft 

BANGLADESH 280-300 - 300-320 soft 

CHINA 170-180 180-190 180-190 stable 
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M/V "GUANGZHOU WENCHONG GWS448" - 35,000 dwt, blt 2015 Wenchong/China, GL,  ss passed  05/2015, 2500 teus, 
B+W 6G60ME-C9 
Sold to Danish buyers (clients of A.P. Moller) for $36.5 mill 
 
M/V "YELLOW MOON" - 13,777 dwt, blt 2008, Jiangsu Eastern/China, NK, 1022 teus, B+W 6S50MC-C, Cr 2X45T 
M/V "BLUE MOON" - 13,715 dwt, blt 2008, Jiangsu Eastern/China, NK, 1022 teus, B+W 6S50MC-C, Cr 2X45T 
M/V "IBN HAZM" - 13,951 dwt, blt 2005, Aker Tulcea /Romania, GL, 1118 teus, B+W 8L48/60B, gearless 
M/V "MOUNT BOKOR" - 13,823 dwt, blt 2005, Jiangdong/China, GL, 1114 teus, B+W 7L58/64, Cr 2X45T 
Sold en bloc to undisclosed buyers for $28 mill total 
 
M/V "HEUNG-A HONGKONG" - 10,354 dwt, blt 1995, Hanjin/S. Korea, KR,  dd passed 03/2015, 653 teus,  B+W 5L50MC, 
gearless 
M/V "HEUNG-A BANGKOK" - 10,354 dwt, blt 1995, Hanjin/S. Korea, KR, ss due 12/2015, 653 teus, B+W 5L50MC, 
gearless 
Sold en bloc to Malaysian buyers for $4 mill total 
 

TANKERS                                                                                                                                                                                                                                                     

 
M/T "KOMETIK" - 126,646 dwt, blt 1997, Samsung Geoje/S.Korea, AB, ss due 08/2017, dd due 08/2015, B+W 7S50MC 
Sold to Monaco buyers (clients  of Andromeda) for $8 mill (Note: Ice class 1C, double hull,  coiled, sbt, igs, cow) 
 
M/T "ALPINE MARIE" - 48,005 dwt, blt 2009, Iwagi Zosen/Japan, AB, ss/dd passed 02/2015, B+W 6S50MC-C 
Sold to undisclosed buyers for $22.5 mill (Note: trading gasoil, 16 tanks, 54,754 cbm coated/coiled/igs/double hull) 
 
M/T "SIRIUS I" - 46,341 dwt, blt 1996, Aesa Sestao/Spain, RI, B+W 6S50MC 
Sold to undisclosed buyers for $7.5 mill (Note: non imo, trading dirty, epoxy coated) 

  

DEMOLITION                                                                                                                                                                                                                                                                          

 

(Please note that if some of the prices reported below do not correspond to the current scrap market levels (as per 

our demometer in the first page of our report), they are most probably older deals that recently became known to 

the market and do not reflect the current market situation) 
 

 

     * No reported sales * 
 

  
Follow us on Twitter and like us on Facebook: 
 

 

          https://twitter.com/lionshipbrokers               http://www.facebook.com/lionshipbrokers 
                                     
 

We are members of: 
 

  
 

 

 

 

LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources (shipbrokers' reports, market’s gossip, maritime 
newspapers, maritime websites, ship agent's reports, etc…) and is given in good faith & without any guarantee. Analysis 
contained in this report should not be considered as investment recommendations and is based on the current market situation at 
the time of preparing this report. No market analysis can guarantee accuracy as shipping is a high risk business. While all 
reasonable care has been taken in the preparation of information and analysis in this report, Lion Shipbrokers Limited does not 
accept any liability whatsoever for any direct or indirect errors and omissions of fact or opinions based on such facts. Neither the 
company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by information & 
analysis contained herein. This report is intended solely for the information of the email recipient account. This report or any part 
of this report may not be reproduced or circulated to any third parties, or used in a court of law without our prior written 
approval.  

 


